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THE URBAN RENEWAL AGENCY
OF THE CITY OF TWIN FALLS
URBAN RENEWAL AGENCY
MEETING MINUTES
May 9, 2011

The Urban Renewal Agency held its regular monthly meeting at noon this date in the'win Falls City Council Chambers located
at 305 3" Avenue East, Twin Falls. Those present were:

Present:

Gary Garnand URA Chair

Tom Frank URA Vice Chair

Larry Hall URA Member

Bob Richards URA Member

Bill Koch URA Member

Leon Smith URA Member

Absent:

Cindy Bond URA Secretary

Melinda Anderson Urban Renewal Executive Diregtor

Also present:

Mitch Humble Twin Falls Community Development Directer
Brent Hyatt Twin Falls Assistant Finance Director

Renee Carraway Twin Falls,City Zoning and Development Manager
Trip Craig Twin Falls, City Council Liaison

Leon Mills Twin Falls'County Commissioner Liaison

Mike Tracy (via telephone) Tracy Communications

Mark Rivers Brix & Company

Trudi Nutile City.of Twin Falls' Economic Development, Admin Asst

Chair Gary Garnand'calledithe meeting to'orderat 12:03 p.m.

Agenda Item = Consent Agenda
Leon Smith'moyvedito approve the consent agenda as submitted. Tom Frank seconded the motion and a roll call vote showed all
members presentvoted in favor of the motion.

Agenda Item — Presentation and request for approval of 3 BID match fund projects for $23,022.50.

Mitch Humble suggested the subcommittee and applicants present the projects to the board. Bob Richards clarified the matching
funds are left from the dissalution of the BID to be used at the request of city council for fagade improvements for property
owners in the BID. None of these projects are funded from URA funds. The subcommittee reviewed and recommends approval
for three projects. Bob invited each applicant to make a presentation.

Sheryl Patheal owns Jagged Edge at 126 Hansen Street E. Sheryl plans to replace the shingles with tile and encase the underside
of the facade to eliminate the roosting pigeons. A portion of the fagade cannot be tore out or replaced with brick as this is flooring
on the upper level. The project cost is estimated at $6,045.00. The match fund is $3,022.50.

Tom Frank moved to approve the application for the BID match fund project, Larry Hall seconded and a roll call vote showed all
members presented voted in favor of the motion.
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Sarah Taylor and Chuck Parrish own the Historic Ballroom at 205 Shoshone Street. Renovation plans include removing and
replacing all the clapboard on 2™ Avenue N., restore/replace windows, install stucco to mimic tile and replace the roof. The
project is estimated at $46,708.53. The match fund is $10,000.00.

Tom Frank made a motion to approve the request and Bill Koch seconded the motion.

Additional discussion: Tom Frank commended the participants for investing private capital and commitments for improvement.
Leon Smith inquired about the fee structure for the applicants as it pertained to the BID assessment of the property. Gary Garnand
stated there was no breakdown when city council gave URA the funds; the requirement was the‘applicant had to be in the BID and
current. Bob Richards commented instructions were to disburse the funds on a first come first serve basis to applicants within the
BID district who met the criteria.

A roll call vote showed all members present voted in favor of the motion.

Ken Fitzgerald owns The Paris Building at 124-136 Main Avenue N. Ken hasialready invested appreximately $100,000 in repairs
that included sandblasting the gray paint to expose the original red brick. Ken’s project includes two phases and is asking for
assistance with the first phase. The project includes remodeling the front fagade, adding new signageplighting and new outdoor
flooring. The project estimate is $25,202.83. The match fund is $10,000.00.

Tom Frank made a motion to approve the request, Bill Koch seconded and‘arollcall vote showed all members present voted in
favor of the motion.

Bob Richards commented the remaining funds for the BID mateh program is approximately $28,000 and encouraged interested
property owners to submit applications quickly as the funds'are available only on first come/first serve.

Agenda Item — Consideration to enter into a 90-day option agfeementwith Bob and Bonnie Gillespie for the Banner
Furniture Building located at 201 Main Ave. E. for $6,000 diving the Agency an exclusive right to purchase during this
period.

Mitch Humble commented this is a simple option agreement and explained the consent is to give the Agency an exclusive right to
purchase the building during the 90 day term:

Mark Rivers stated this is a prudent way to do redevelopments”This agreement gives the Agency an opportunity to fully
understand and ascertain the potential, development:of.a.property during a certain time frame. This alleviates the need to purchase
the property and expend a large amount.offunds when a specific use or plan is not in place.

This is an important building‘in the redevelopmentiof-downtown Twin Falls. This is the largest single building available for
redevelopmenty'is in extraordinary,shape and has,the ability to be redeveloped in a more time and cost efficient manner for any
type of use.«This agreement allows us'to get better control of the process and to work professionally and assertively to redevelop
the building. Recommendations might include Agency purchase, third party purchase or partnerships for redevelopment, or
recommend no furtheraction.

Leon Smith commented that sincedhis is an option to purchase real property, it qualifies for Executive Session. Leon suggested
that it might be beneficial to,the whole board to go into Executive Session for discussion on such a significant move.

Leon Smith made a motion that the board, pursuant to Idaho Code 67-2345(1)(c): To conduct deliberations concerning labor
negotiations or to acquire an interest in real property which is not owned by a public agency, adjourn into Executive Session.
Tom Frank seconded the motion and a roll call vote showed all members present voted in favor of the motion.

The board adjourned at 12:30 p.m. into Executive Session. The board exited Executive Session and Gary Garnand reconvened
the board meeting at 12:51 p.m.

Leon Smith made a motion to amend the option agreement for purchase of real property as follows:
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Include a standard attorneys fee clause in the event of a breach of contract and,;
The grant of exclusive option to purchase be modified to indicate the URA’s exclusive option to purchase can be their
designee
Bob Richards seconded the motion. A roll call vote showed all members present voted in favor of the motion, with the exception
of Leon Smith who abstained.

Tom Frank made a motion to accept the option to purchase agreement as amended and Larry Hall seconded the motion. A roll
call vote showed all members present voted in favor of the motion with the exception of Leon Smith, who abstained.

Agenda Item — Consideration of a request to approve a 6-month extension of Brix & Cg.’s agreement at $5,000 per month
plus approved expenses.

Mark Rivers reported that Friday (May 6) was the first Friday night market. He complemented Jimmy and Sara Taylor for
volunteering and helping to coordinate the event. Mark began an outreach program«o diseuss building owner/occupied office
buildings with professional firms and organizations in Olde Town area. Low conStruction casts make this an opportune time for
companies to own and occupy downtown buildings. Mark brought in an Idahe,based company-te review Olde Town properties
for potential development. Other initiatives include kiosk improvements and the'Bowntown Alive .Group had a meeting at which
50 people attended and signed up for three different groups, communication, events and the beautification group.

Bob Richards moved to approve the 6-month extension with Brix & Cofer downtown redevelopment advisory services at $5,000
per month plus pre-approved expenses. Larry Hall seconded the motion and\a roll call vote showed all members present voted in
favor of the motion.

Agenda Item — Consideration of a request to approve.a 6-meonth extension of MSVM’s agreement at $1,450 per month plus
approved expenses.

Mike Tracy reported to the board the last event was the C3'event last,weekwwith coverage in Twin Falls as well as Boise. Mark
Rivers has provided information for several projects and the'coverage i1s'good and the relationships are improving with the media.

Tom Frank moved to accept the 60-month extension with Tracy.Consulting/MSVM as presented and Larry Hall seconded the
motion.

Tom Frank mentioned that we have.come a long'way and is excited about the potential possibilities downtown. We need the
communication skills to get the‘information outtorthexmedia:

A roll call vote showed the motion passed 5=1 with Leon Smith voting against the motion. All other members present voted in
favor of the motion,

Agenda Item £ Public input and/or items from the Urban Renewal Agency Board

Jimmie Taylor, with the Historic Ballroom requested to retain four street barricades during the summer for closing Main Street
during the Friday, Night Market. The current procedure requires the barricade user to sign for a key to the storage facility, return
the barricades when,the.event is overiand return the key the following business day. The barricades belong to the City and Mitch
Humble will check to see if the URA owns any barricades that can be utilized.

There being no further business, Gary Garnand adjourned the meeting at 1:07 p.m.
Next regular scheduled Urban Renewal meeting is Monday, June 13, 2011.
Respectfully submitted,

Trudi Nutile
Administrative Assistant






THE URBAN RENEWAL AGENCY

OF THE CITY OF TWIN FALLS

URBAN RENEWAL AGENCY

SPECIAL MEETING MINUTES
June 3, 2011

The Urban Renewal Agency held special meeting at noon this date in the Twin Falls @ity.Council Chambers located at 305 3"
Avenue East, Twin Falls. Those present were:

Present:

Gary Garnand URA Chair

Tom Frank URA Vice Chair

Cindy Bond URA Secretary

Larry Hall URA Member

Bob Richards URA Member

Bill Koch URA Member

Leon Smith URA Member

Also present:

Melinda Anderson URA Executive Director,

Mitch Humble Twin Falls Community Development'Director
Renée Carraway Twin Falls City Zoning and Development Manager
Pete Anderson Myers-Anderson Architecture

Katy Touchette Executive Assistant

Chair Gary Garnand called theimeeting to order at 12:00 p.m.

After introducing Executive AssistantiKaty Touchette, who was filling in for Trudi Nutile, Gary Garnand stated that the
only item on the agendawas consideration of a request to approve an agreement with Myers-Anderson Architects
to design a new roof for the €3 building, at'a cost of $17,500 plus travel expenses.

Melinda Andersonigave a brief synopsis of the RFQ process the City had gone through to seek an architect for this
project. She themintreduced Pete Anderson of Myers-Anderson Architects who gave a short presentation regarding his
architectural firm and their experience with roofing projects, specifically roof membranes. Members of the URA board
asked questions aboutthe ‘cost.of the project, how the architects would oversee the project while it was in progress, who
the contractor would be, and how the city would be involved in the process. According to Pete Anderson, after
architectural drawings were completed and reviewed, and after the project was advertised for a contractor and a
contractor was selected, it would most likely be late July or early August before actual work on the roof could be
started. As far as unforeseen problems with the roof, Pete Anderson stated that when he was up on the roof he did not
feel any soft spots, nor did he notice any water damage when he was inside the building. He added, however, that one
can never know until work begins if there are any hidden or unforeseen problems with a construction project.

After a brief discussion, Gary Garnand said he would entertain a motion to accept Myers-Anderson’s bid on this
project. Tom Frank made a motion to accept the bid submitted by Myers-Anderson to design a new roof for the C3
building at a cost of $17,500 plus travel expenses (which would amount to $500 each time Pete Anderson or someone
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from his firm came to Twin Falls to check on the progress of the roof repair), and Cindy Bond seconded the motion.
Roll call vote showed that all URA board members voted to accept the bid as submitted.

Gary Garnand then signed two original copies of the bid proposal, along with a check for $500 as a retainer for Myers-
Anderson Architects.

There being no further business, Gary Garnand adjourned the meeting at 12:30 p.m.
Respectfully submitted,

Katy Touchette
Executive Assistant

Next regular scheduled Urban Renewal meetingsis'MondayyJdune 13, 2011.

Respectfully submitted,

Katy Touchette
Executive Assistant
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Introduction

This annual report is a companion piece to the fiscal year 2010 audit (Oct. 1,
2009 to Sept. 30, 2010) which was completed March 22, 2011. As a
companion piece, this report only reports on those activities completed by
Sept. 30, 2010.

In Fiscal Year 2010, Twin Falls Urban Renewal Agency (TFURA)
accomplished:
e Approved a 5-year strategy to guide its activities.
e Leased its call center building to C3 Connect which created 850 jobs
e Provided parking space for a new St. Luke’s back office in Old Town,
consolidating 110 jobs that helps downtown merchants. Participated
with the City on a community development block grant to make major
improvements in Old Town in support of this project.
e Provided funds to Preservation Twin Falls for continued improvements
to the Old Town Grain Elevator and Park.

Following the 2010 accomplishments section are a history and summaries of
ongoing projects in the urban renewal district #4 - both job creation and
downtown development.
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ORGANIZATION

The City of Twin Falls Urban Renewal Agency (TFURA) was originally created
in 1965 to utilize HUD funds to redevelop portions of Main Avenue and
Shoshone Street. In 1988 the Agency formed its first Revenue Allocation
Area (RAA) to assist Universal Frozen Foods (now Con-Agra) and
Henningsen Cold Storage with multi-million dollar expansions.

Twenty-two years later Twin Falls has one urban renewal district (#4) and
two RAAs - 4-1 which encompasses portions of Old Town and Twin Falls
industrially-zoned area and 4-2 which includes the 176-acre Jayco Industrial
Park.

TFURA Board of Directors, who serve two 3-year terms, is comprised of
seven individuals, appointed by the Twin Falls City Council:

Gary Garnand, Chair
Tom Frank, Vice-Chair
Cindy Bond, Secretary
Larry Hall

Bill Koch

Bob Richards

Leon Smith

Trip Craig, liaison from the City of Twin Falls City Council
Tom Mikesell, liaison from the Twin Falls County Commission

Administrative services for TFURA are provided by contract with the City of
Twin Falls. Melinda Anderson, the City’s Economic Development Director has
been assigned to be TFURA’s Executive Director. Trudi Nutile, Administrative
Assistant, and numerous other City employees in various departments also
provide assistance. Fritz Wonderlich, counsel for the City, also serves as
TFURA'’s counsel. In addition, TFURA hires outside professionals from time
to time as needed.

The Agency’s redevelopment role consists primarily of helping job creation
through providing infrastructure assistance for new industrial development
and downtown revitalization. In addition it has purchased property in Old
Town to offer for redevelopment as well as a call center it has leased to C3.

Twin Falls Urban Renewal Agency, 2010 Annual Report

Page 3





Fiscal Year 2010 Accomplishments

Five-Year Strategy

In January TFURA’s board approved a formal strategy that focuses on both
job creation and downtown redevelopment. The board expects that its
activities will be guided by this strategy and to review it periodically.
Highlights are: explore a new waterline to serve SE Twin Falls, hire expert
assistance for downtown redevelopment, create a new website, and improve
communications with Twin Falls residents and businesses.

Call Center

In September 2009, Dell Computer announced it would close its Technical Support

Center in Twin Falls affecting 500 employees and all of Magic Valley. When Dell

closed the end of January 2010, TFURA acquired the building for less than $770,000

for a building (including the furniture, furnishings and equipment), and parking lot

valued at over $5 million dollars. In addition, Dell still has 100 employees working

remote from home in our community.

By June TFURA signed a 5-year lease with

C3Connect who had hired 850 employees by
November! Because TFURA had a plug 'n

—— play facility it was able to very quickly turn

around a regional disaster into a huge win for

all. TFURA will receive $385,380 rental

income annually which covers its costs.

s C3 is a business process organization that

@ provides customer service, technical support,

== ‘ " and additional services to clients in many

j A & W b siness sectors. Twin Falls was their first

North American site and is used as a showcase to woo new clients.
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Old Town Transformation

During the past few years TFURA has purchased property in Old Town in
preparation for redevelopment. This has
included demolishing dilapidated structures,
assessing possible environmental damage, and
T — rehabilitating an adjoining street. In 2009 a

| | - oL
l ﬂ 3 | w' '* : private investor group purchased the old Crum
T = — : | Building in Old Town and leased it to St. Luke's

ywim

Magic Valley Regional Medical Center for their
Patient Financial Services group.

Before — Crum Building

After — St. Lukes PFS
The owner invested close to a $1 million to T—
rehabilitate both the interior and exterior of the
building and transformed it from a utilitarian
warehouse to a handsome office building. St.
Luke’s has relocated 110 employees to this site
which helps the downtown retail, restaurants,
boutiques, and entertainment establishments
immensely.

- Ssea

In addition, the City was awarded a $498,000 Community Development Block Grant
to improve the rest of the block and adjoining area: new public parking lot, new
water line, sidewalks, landscaping, attractive lighting, and a paved alley. That will
be completed in October 2010.

TFURA will be submitting a Request for Proposal in preparation to demolish the
former Red’s Trading Post on Shoshone St. In
2008 TFURA purchased the site as part of its 4-
block redevelopment strategy (the Crum block
is also part of redevelopment area). The
building is in such poor shape and has been
deemed to be structurally unsound that the
TFURA board feels it has no choice but to
demolish and draft both short- and long-term
| concepts to develop it. As the site is on one of
| downtown’s major intersections, it will be

' important that we don't leave it a vacant site
indefinitely. Staff has marketed the concept of work space, mixed-used
development, and housing for this and other TFURA-owned properties in Old Town.
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Urban Renewal District #4

As mentioned in the introduction Twin Falls URA has just one district - #4.
Within that district there are two separate RAAs (Revenue Allocation Areas).
Below is a short history of those two RAAs.

Revenue Allocation Area 4-1
RAA 4-1 was created in 1998 and stretches from Old Town south to Con-Agra and

east along the railroad to include the Eastland Industrial area. As mentioned earlier
Con-Agra (then Universal Frozen Foods) was TFURA'’s first big project in 1989.

From there TFURA has assisted Solo Cup, Seastrom Manufacturing, Jayco RV, and
other businesses to expand by providing help with public infrastructure.

| \ = 3
o) e RN  TRUCK =
ENTRANCE

In those 20+ years TFURA has helped businesses in Twin Falls invest over $50
million dollars into their business and created thousands of jobs. Those businesses
we have helped have in turn help grow hundreds of new jobs in secondary
businesses and created $ millions of new development.

On August 1, 2005 TFURA refinanced debt and issued a bond for $7,735,000 to be
paid off in 2022. TFURA has not issued another bond since then.
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Revenue Allocation Area 4-1(cont’d)

Downtown Revitalization

TFURA was organized in 1965 to take advantage of HUD funds that were then
available for downtown rehabilitation & curing slum & blight. Twin Falls used those
funds to help create new parking lots, improve roads, streetscaping, and lighting as
well as install a new community fountain on Main Ave.

Over the years TFURA has invested millions in cooperation with private property
owners who renovated or expanded their downtown & Old Town sites.

TFURA purchased two properties in Old Town (2007 & 2009) and financed the
purchases with private notes from the sellers. Those will be paid off in 2012 and
2019 respectively.

Corner — Main and Shoshone

TFURA and the City have worked with
downtown revitalization consultants since
1995. These collaborations have produced
innovative concepts that the City and TFURA
have implemented. Examples are Hansen
Street redevelopment, improvements to
Shoshone Street, landscaping master plan,
and St. Luke’s financial services office
relocating to Old Town.
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Revenue Allocation Area 4-2
Jayco RV

RAA 4-2 was created in 2007 and
incorporates 177 acres in southeast Twin
Falls along Hankins Road. Jayco RV outgrew
their original building shortly after they !ul il
located in Twin in early 2005 and created a & AL LA
brand new industrial park.

2

To help Jayco create this new park, TFURA
invested just $575,000 to pay for a portion of
Eldridge Road that runs through the park.
That investment has led thus far to a $9 million private investment and more than
200 jobs. We expect that at build out, there is likely to be an additional $50 million
in private investment.

Virtual Building Program

To assist with one aspect of our mission — job creation — TFURA utilized a site within
the Jayco Industrial Park and created a virtual building program. TFURA now has a
partial permit to construct a 30,000 square foot manufacturing shell. This proactive
program helps Twin Falls compete with
other communities that have empty
buildings ready to go. This cuts the
~ planning time to less than two months.
. The concept to the left is what that
building could look like. This program
not only cuts the planning time and
cost significantly, it also is
customizable giving business owners
flexibility to fit the building to their

needs.
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SUMMARY OF 'INCREMENT VALUE’
URBAN RENEWAL DISTRICT RAA #4-1 and #4-2

According to Twin Falls County Assessor’s office the 2009 assessed value for
the two RAAs combined is $219,516,919. The increment value for both RAAs is
$144,120,056. Without TFURA assistance that enabled private investment the
combined assessed value would likely be less than $100,000,000.

Once the two RAAs sunset, RAA 4-1 in 2022 and RAA 4-2 in 2017, all of the
tax increment that currently goes to TFURA to pay for improvements it has made
will revert back to the County taxing districts which are a part of City of Twin Falls.

The TFURA received $2,066,978 in property tax revenue for FY 2010. Total
liabilities for FY 2010 are $8,444,227 (short- and long-term).

Legal Requirements and Additional Documentation

Under the Idaho Urban Renewal Law, an urban renewal agency is required to
file with the local governing body an annual report of its activities for the preceding
fiscal year. This will include an annual audit of the Agency’s financial statements.

The Agency received a report dated February 7, 2011 of its audited financial
statements for Fiscal Year 2010. This report identifies the Agency’s assets,
liabilities, income and expenses through September 30, 2010.

The Agency is required to formally adopt its fiscal year budget by September
1 of each year. The Agency adopted its FY 2010 budget on August 9, 2010 after a
public hearing. As required by the Idaho Urban Renewal Law and Local Economic
Development Act, the Agency has filed its budget with the City of Twin Falls.
Copies of the budget are available through the Agency’s offices, on the City’s
website, or the City Clerk.

Attached to this report is the full 2010 audit provided by HCMHolmstead.
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AGENDA
Regular Meeting of the City of Twin Falls
Urban Renewal Agency Board
305 31 Avenue East, Twin Falls, [daho
THE URBAN RENEWAL AGENCY City Council Chambers
OF THE CITY OF TWIN EALLS Monday, June 13, 2011 at 12:00 p.m.

URBAN RENEWAL AGENCY BOARD MEMBERS:

Cindy Bond Tom Frank  Gary Garnand  Larry Hall Bill Koch Bob Richards ~ Leon Smith
Secretary Vice-Chair  Chairman

1. Call meeting to order.
2. Consent Agenda:

a. Review and approval of minutes from the May 9, 2011 Urban Renewal Agency regular meeting and the June 3, 2011
special meeting.

b. Review and approval of April and May 2011 financial reports.

i.  Discussion of monthly payable process and board approvals.
3. Consideration of a request to approve a bid for the C3/Concept 91 parking lot maintenance from Quality First
Asphalt Maintenance for $9,311.12

4. Budget committee appointments — Gary Garnand

o

2010 Annual Report — Melinda Anderson — review summary sent to the state tax commission and all Twin Falls
taxing districts. It accompanies the FY 2010 audit and covers those events up through Sept. 30, 2010.

Downtown redevelopment activity update — Mark Rivers, Brix & Co.
Communications update — Mike Tracy/MSVM.

Public input and/or items from the Urban Renewal Agency Board.

© ®© N o

Adjourn. Next regular meeting: Monday, July 11, 2011.

*Any person(s) needing special accommodations to participate in the above noticed meeting should
contact Trudi Nutile at (208) 735-7313 at least two days before the meeting







9:52 AM Urban Renewal Agency of the City of Twin Falls, ID

06/08/11 Balance Sheet
Accrual Basis As of April 30, 2011
Apr 30, 11
ASSETS
Current Assets
Checking/Savings
Cash
Bond Fund-Cash #5600 1,010.09
Bond Reserve Cash #5602 699,912.50
General Checking Cash #6350 153,286.84
Revenue Alloc. Cash #5601 3,584,344.26
Wells Fargo Securities #1251 100,002.10
Total Cash 4,538,555.79
Total Checking/Savings 4,538,555.79
Other Current Assets
Due from Other Governments 2,890.00
Interest Receivable
Int. Rec.-Bond Fund 5.75
Int. Rec.-Revenue Allocation 20.54
Total Interest Receivable 26.29
Property Taxes Receivable 29,124 .28
Total Other Current Assets 32,040.57
Total Current Assets 4,570,596.36
Fixed Assets
Land and Building 766,878.79
Total Fixed Assets 766,878.79
Other Assets
Lease Receivable-Jayco 1,184,520.76
Total Other Assets 1,184,520.76
TOTAL ASSETS 6,521,995.91
LIABILITIES & EQUITY
Liabilities
Long Term Liabilities
BID Grant Oversight 90,306.70
Deferred Rev.-Lease 1,146,174.83
Deferred Rev.-Property Tax 2,890.00
Total Long Term Liabilities 1,239,371.53
Total Liabilities 1,239,371.53
Equity
Fund Balance
Fund Balance-Bond Fund 709,368.31
Fund Balance-General Fund 44,672.06
Fund Balance-Revenue Alloc. 2,102,009.98
Total Fund Balance 2,856,050.35
Unrestricted Net Assets 1,539,485.32
Net Income 887,088.71
Total Equity 5,282,624.38
TOTAL LIABILITIES & EQUITY 6,521,995.91
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9:53 AM
06/08/11

Accrual Basis

Balance Sheet Detail
As of April 30, 2011

Type Date Num Name Memo Class
ASSETS
Current Assets
Checking/Savings
Cash

Bond Fund-Cash #5600
Deposit 4/1/2011 Deposit

Total Bond Fund-Cash #5600

Bond Reserve Cash #5602

Total Bond Reserve Cash #5602

General Checking Cash #6350
Deposit 4/4/2011 Deposit
Check 4/4/2011 2179 Wells Fargo Bank Property Tax...
Check 4/4/2011 2180 Council of Develop...  Invoice 8978
Deposit 4/5/2011 Deposit
Check 4/6/2011 2181 K & G Property Mg...  Invoice #1130
Check 4/6/2011 2182 Idaho Pizza Comp...  Invoice 1103...
Check 4/6/2011 2183 MSVM Group, LLC Invoice 1250
Check 4/6/2011 2184 Idaho Power Com...  Acct 595802...
Check 4/6/2011 2185 J U B Engineers Invoice 0069...
Check 4/6/2011 2186 Melinda Anderson Reimburse...
Check 4/6/2011 2187 ICRMP Policy #30A...
Check 4/6/2011 2188 Manaus LLC Bill #12597
Check 4/6/2011 2189 Idaho Power Com...  Acct 717554...
Check 4/6/2011 2190 Anchor Bistro Ticket # 110...
Deposit 4/7/2011 Deposit
Deposit 4/12/2011 Deposit
Deposit 4/14/2011 Deposit
Check 4/14/2011 2191 Wells Fargo Bank
Deposit 4/14/2011 Deposit
General Journal 4/14/2011 AJE ... Wire Fee for... General ...

Total General Checking Cash #6350
Parking Lot Sinking Cash #3425
Total Parking Lot Sinking Cash #3425
Revenue Alloc. Cash #5601

Check 4/1/2011 Cc2
Check 4/1/2011 C1
Deposit 4/1/2011

Deposit 4/6/2011

Deposit 4/19/2011

Deposit 4/27/2011

Total Revenue Alloc. Cash #5601
Wells Fargo Securities #1251
Total Wells Fargo Securities #1251
Cash - Other

Total Cash - Other

Total Cash

Total Checking/Savings
Accounts Receivable
Total Accounts Receivable

Other Current Assets
Due from Other Governments

Total Due from Other Governments

Interest Receivable
Int. Rec.-Bond Fund

Total Int. Rec.-Bond Fund

Int. Rec.-Revenue Allocation
Total Int. Rec.-Revenue Allocation
Interest Receivable - Other

Total Interest Receivable - Other

Total Interest Receivable
Prepaid Insurance

Total Prepaid Insurance

Larry Tucker & Kar...
Larry McElliott

Deposit
Deposit
Deposit
Deposit

Cir

XXX X XXX XXXXXXXXXXXXX

XX X X X X

Urban Renewal Agency of the City of Twin Falls, ID

Split Amount Balance
6,448,525.82
4,497,126.27
4,465,085.70
4,465,085.70

1,007.53

Investment In... 2.56 1,010.09
2.56 1,010.09

699,912.50

699,912.50

92,581.85

Property Tax ... 5,382.05 97,963.90
Property Tax ... -5,382.05 92,581.85
Prof. Dev.\Tr... -600.00 91,981.85
Rental Income 1,333.33 93,315.18
Real Estate E... -2,544.15 90,771.03
Meeting Expe... -89.85 90,681.18
Community R... -725.00 89,956.18
-SPLIT- -147.82 89,808.36
Area Develop... -48,618.53 41,189.83
Meeting Expe... -120.00 41,069.83
Insurance Ex... -3,718.75 37,351.08
Real Estate E... -6,482.55 30,868.53
Real Estate E... -231.72 30,636.81
Meeting Expe... -60.00 30,576.81
Rental Income 300.00 30,876.81
BID Grant Owv... 90,306.70 121,183.51
Property Tax ... 2,478.32 123,661.83
Property Tax ... -2,478.32 121,183.51
Rental Income 32,113.33 153,296.84
Office Expense -10.00 153,286.84
60,704.99 153,286.84

0.00

0.00

3,571,581.72

-SPLIT- -3,663.68 3,567,918.04
-SPLIT- -1,449.96 3,566,468.08
Investment In... 15.81 3,566,483.89
Property Taxes 5,382.05 3,571,865.94
Property Taxes 2,478.32 3,574,344 .26
Investment In... 10,000.00 3,584,344 .26
12,762.54 3,584,344.26

100,002.10

100,002.10

0.00

0.00

73,470.09 4,538,555.79

73,470.09 4,538,555.79

0.00

0.00

32,040.57

2,890.00

2,890.00

26.29

5.75

5.75

20.54

20.54

0.00

0.00

26.29

0.00

0.00
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9:53 AM Urban Renewal Agency of the City of Twin Falls, ID

06/08/11 Balance Sheet Detail
Accrual Basis As of April 30, 2011
Type Date Num Name Memo Class Cir Split Amount Balance
Property Taxes Receivable 29,124.28
Total Property Taxes Receivable 29,124.28
Total Other Current Assets 32,040.57
Total Current Assets 73,470.09 4,570,596.36
Fixed Assets 766,878.79
Land and Building 766,878.79
Total Land and Building 766,878.79
Total Fixed Assets 766,878.79
Other Assets 1,184,520.76
Due from General (4-2) 0.00
Total Due from General (4-2) 0.00
Lease Receivable-Jayco 1,184,520.76
Total Lease Receivable-Jayco 1,184,520.76
Property Tax Clearing Account 0.00
Deposit 4/4/2011 11-01... Twin Falls County ...  Property Tax... General ... General Che... -5,382.05 -5,382.05
Check 4/4/2011 2179 Wells Fargo Bank Property Tax... General ... General Che... 5,382.05 0.00
Deposit 4/14/2011 0167...  Twin Falls County ...  Property Tax... General ... General Che... -2,478.32 -2,478.32
Check 4/14/2011 2191 Wells Fargo Bank Property Tax... General ... General Che... 2,478.32 0.00
Total Property Tax Clearing Account 0.00 0.00
Total Other Assets 0.00 1,184,520.76
TOTAL ASSETS 73,470.09 6,521,995.91
LIABILITIES & EQUITY 6,448,525.82
Liabilities 1,149,064.83
Current Liabilities 0.00
Accounts Payable 0.00
Accounts Payable 0.00
Total Accounts Payable 0.00
Total Accounts Payable 0.00
Credit Cards 0.00
Total Credit Cards 0.00
Other Current Liabilities 0.00
Accts Pay - General 0.00
Total Accts Pay - General 0.00
Accts Pay - Rev. Alloc. 0.00
Total Accts Pay - Rev. Alloc. 0.00
Payroll Liabilities 0.00
Total Payroll Liabilities 0.00
Prepaid Rent 0.00
Total Prepaid Rent 0.00
Total Other Current Liabilities 0.00
Total Current Liabilities 0.00
Long Term Liabilities 1,149,064.83
BID Grant Oversight 0.00
Deposit 4/12/2011 78107 City of Twin Falls Deposit General ... General Che... 90,306.70 90,306.70
Total BID Grant Oversight 90,306.70 90,306.70
Deferred Rev.-Lease 1,146,174.83
Total Deferred Rev.-Lease 1,146,174.83
Deferred Rev.-Lease Principal 0.00
Total Deferred Rev.-Lease Principal 0.00
Deferred Rev.-Property Tax 2,890.00
Total Deferred Rev.-Property Tax 2,890.00
Due to Rev. Alloc. (4-1) 0.00
Total Due to Rev. Alloc. (4-1) 0.00
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9:53 AM Urban Renewal Agency of the City of Twin Falls, ID

06/08/11 Balance Sheet Detail
Accrual Basis As of April 30, 2011
Type Date Num Name Memo Class Cir Split Amount Balance
Notes and Bonds Payable 0.00
Bond Payable - Rev. Alloc. 0.00
Total Bond Payable - Rev. Alloc. 0.00
Note - D.L. Evans Bank 0.00
Total Note - D.L. Evans Bank 0.00
Note - Dell Building 0.00
Total Note - Dell Building 0.00
Note - McElliott 0.00
Total Note - McElliott 0.00
Notes and Bonds Payable - Other 0.00
Total Notes and Bonds Payable - Other 0.00
Total Notes and Bonds Payable 0.00
Total Long Term Liabilities 90,306.70 1,239,371.53
Total Liabilities 90,306.70 1,239,371.53
Equity 5,299,460.99
Fund Balance 2,856,050.35
Fund Balance-Bond Fund 709,368.31
Total Fund Balance-Bond Fund 709,368.31
Fund Balance-General Fund 44.,672.06
Total Fund Balance-General Fund 44.,672.06
Fund Balance-Revenue Alloc. 2,102,009.98
Total Fund Balance-Revenue Alloc. 2,102,009.98
Fund Balance-Sinking Fund 0.00
Total Fund Balance-Sinking Fund 0.00
Fund Balance - Other 0.00
Total Fund Balance - Other 0.00
Total Fund Balance 2,856,050.35
Opening Balance Equity 0.00
Total Opening Balance Equity 0.00
Unrestricted Net Assets 1,539,485.32
Total Unrestricted Net Assets 1,539,485.32
Net Income 903,925.32
Total Net Income -16,836.61 887,088.71
Total Equity -16,836.61 5,282,624.38
TOTAL LIABILITIES & EQUITY 73,470.09 6,521,995.91
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9:50 AM

06/08/11
Accrual Basis

Urban Renewal Agency of the City of Twin Falls, ID

Profit & Loss
April 2011

Ordinary Income/Expense
Income
Capital Lease
Investment Income
Property Taxes
Rental Income

Total Income

Expense
Area Development 4-1
Community Relations & Website
Debt Payments - Interest
Debt Payments - Principal
Insurance Expense
Meeting Expense
Office Expense
Prof. Dev.\Training
Real Estate Exp. - Call Center
Real Estate Exp. - Other

Total Expense
Net Ordinary Income

Net Income

Apr 11

19,173.05
10,018.37
7,860.37

33,746.66

70,798.45

48,618.53
725.00
4,473.52
19,813.17
3,718.75
269.85
10.00
600.00
9,258.42
147.82

87,635.06
-16,836.61

-16,836.61
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9:51 AM Urban Renewal Agency of the City of Twin Falls, ID

06/08/11 Profit & Loss Detail
Accrual Basis April 2011
Type Date Num Name Memo Class Cir Split Amount Balance
Ordinary Income/Expense

Income
Capital Lease

General Journal 4/15/2011 AJE ... Direct Paym...  General ... Debt Paymen... 19,173.05 19,173.05
Total Capital Lease 19,173.05 19,173.05
Investment Income

Deposit 4/1/2011 Wells Fargo Interestrece... Rev. All... Revenue Allo... 15.81 15.81

Deposit 4/1/2011 Wells Fargo Interest Earn...  Rev. All... Bond Fund-C... 2.56 18.37

Deposit 4/27/2011 Wells Fargo Interest earn...  Rev. All... Revenue Allo... 10,000.00 10,018.37
Total Investment Income 10,018.37 10,018.37
Property Taxes

Deposit 4/6/2011 URA Transfer Property Tax... Rev. All... Revenue Allo... 5,382.05 5,382.05

Deposit 4/19/2011 URA Transfer Deposit Rev. All... Revenue Allo... 2,478.32 7,860.37
Total Property Taxes 7,860.37 7,860.37
Rental Income

Deposit 4/5/2011 US Treasury VA Rent General ... General Che... 1,333.33 1,333.33

Deposit 4/7/2011 6857 JJ Winterholer Rent - April, ... General Che... 300.00 1,633.33

Deposit 4/14/2011 C3 C3 Rent General ... General Che... 32,113.33 33,746.66
Total Rental Income 33,746.66 33,746.66

Total Income 70,798.45 70,798.45

Expense
Area Development 4-1

Check 4/6/2011 2185 J U B Engineers Phase | Han... General ... General Che... 48,618.53 48,618.53
Total Area Development 4-1 48,618.53 48,618.53
Community Relations & Website

Check 4/6/2011 2183 MSVM Group, LLC Communicat... General ... General Che... 725.00 725.00
Total Community Relations & Website 725.00 725.00
Debt Payments - Interest

Check 4/1/2011 C2 Larry Tucker & Kar... Rev. All... Revenue Allo... 1,438.77 1,438.77

Check 4/1/2011 C1 Larry McElliott Rev. All... Revenue Allo... 137.66 1,576.43

General Journal 4/15/2011 AJE ... Direct Paym...  General ... Debt Paymen... 2,897.09 4,473.52
Total Debt Payments - Interest 4,473.52 4,473.52
Debt Payments - Principal

Check 4/1/2011 C2 Larry Tucker & Kar... Rev. All... Revenue Allo... 2,224.91 2,224.91

Check 4/1/2011 C1 Larry McElliott Rev. All... Revenue Allo... 1,312.30 3,5637.21

General Journal 4/15/2011 AJE ... Direct Paym...  General ... -SPLIT- 16,275.96 19,813.17
Total Debt Payments - Principal 19,813.17 19,813.17
Insurance Expense

Check 4/6/2011 2187 ICRMP 2nd half insu... General ... General Che... 3,718.75 3,718.75
Total Insurance Expense 3,718.75 3,718.75
Meeting Expense

Check 4/6/2011 2182 Idaho Pizza Comp...  URA monthl...  General ... General Che... 89.85 89.85

Check 4/6/2011 2186 Melinda Anderson Lodging & p...  Rev.All... General Che... 120.00 209.85

Check 4/6/2011 2190 Anchor Bistro URA Sub Co... General ... General Che... 60.00 269.85
Total Meeting Expense 269.85 269.85
Office Expense

General Journal 4/14/2011 AJE ... Wire Fee General ... General Che... 10.00 10.00
Total Office Expense 10.00 10.00
Prof. Dev.\Training

Check 4/4/2011 2180 Council of Develop... Annual Conf...  General ... General Che... 600.00 600.00
Total Prof. Dev.\Training 600.00 600.00
Real Estate Exp. - Call Center

Check 4/6/2011 2181 K & G Property Mg...  Call Ctr - Mg...  General ... General Che... 2,544 .15 2,544 .15

Check 4/6/2011 2188 Manaus LLC Reimb - Pro... General ... General Che... 6,482.55 9,026.70

Check 4/6/2011 2189 Idaho Power Com... Power 851 P... General ... General Che... 231.72 9,258.42
Total Real Estate Exp. - Call Center 9,258.42 9,258.42
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Urban Renewal Agency of the City of Twin Falls, ID

9:51 AM
06/08/11 Profit & Loss Detail
Accrual Basis April 2011
Type Date Num Name Memo Class Cir Split Amount Balance
Real Estate Exp. - Other
Check 4/6/2011 2184 Idaho Power Com... Power 242 2...  General ... General Che... 77.99 77.99
Check 4/6/2011 2184 Idaho Power Com... Power 121 4...  General ... General Che... 69.83 147.82
Total Real Estate Exp. - Other 147.82 147.82
Total Expense 87,635.06 87,635.06
Net Ordinary Income -16,836.61 -16,836.61
-16,836.61 -16,836.61

Net Income
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10:14 AM Urban Renewal Agency of the City of Twin Falls, ID

06/08/11 Balance Sheet
Accrual Basis As of May 31, 2011
May 31, 11
ASSETS
Current Assets
Checking/Savings
Cash
Bond Fund-Cash #5600 1,012.57
Bond Reserve Cash #5602 699,912.50
General Checking Cash #6350 163,079.89
Revenue Alloc. Cash #5601 3,586,704.17
Wells Fargo Securities #1251 100,002.10
Total Cash 4,550,711.23
Total Checking/Savings 4,550,711.23
Other Current Assets
Due from Other Governments 2,890.00
Interest Receivable
Int. Rec.-Bond Fund 5.75
Int. Rec.-Revenue Allocation 20.54
Total Interest Receivable 26.29
Property Taxes Receivable 29,124 .28
Total Other Current Assets 32,040.57
Total Current Assets 4,582,751.80
Fixed Assets
Land and Building 766,878.79
Total Fixed Assets 766,878.79
Other Assets
Lease Receivable-Jayco 1,184,520.76
Total Other Assets 1,184,520.76
TOTAL ASSETS 6,534,151.35
LIABILITIES & EQUITY
Liabilities
Long Term Liabilities
BID Grant Oversight 90,306.70
Deferred Rev.-Lease 1,146,174.83
Deferred Rev.-Property Tax 2,890.00
Total Long Term Liabilities 1,239,371.53
Total Liabilities 1,239,371.53
Equity
Fund Balance
Fund Balance-Bond Fund 709,368.31
Fund Balance-General Fund 44,672.06
Fund Balance-Revenue Alloc. 2,102,009.98
Total Fund Balance 2,856,050.35
Unrestricted Net Assets 1,539,485.32
Net Income 899,244.15
Total Equity 5,294,779.82
TOTAL LIABILITIES & EQUITY 6,534,151.35
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10:16 AM
06/08/11

Accrual Basis

Balance Sheet Detail
As of May 31, 2011

Type Date Num Name Memo Class Cir
ASSETS
Current Assets
Checking/Savings
Cash

Bond Fund-Cash #5600
Deposit 5/2/2011 Deposit X

Total Bond Fund-Cash #5600

Bond Reserve Cash #5602

Total Bond Reserve Cash #5602

General Checking Cash #6350
Check 5/2/2011 2192 Melinda Anderson X
Check 5/2/2011 2193 MSVM Group, LLC Invoice 1271... X
Check 5/2/2011 2194 Idaho Power Com... 7175543970 X
Check 5/2/2011 2195 Twin Falls Chamb...  inv. 12418 &... X
Check 5/2/2011 2196 Idaho Power Com...  5958027801... X
Check 5/2/2011 2197 Mark J. Rivers, Inc TF20110604... X
Check 5/2/2011 2198 The Coffee Shop X
Deposit 5/4/2011 Deposit X
Deposit 5/13/2011 Deposit X
Check 5/13/2011 Service Cha... X
Deposit 5/18/2011 Deposit X
Check 5/18/2011 2199 Wells Fargo Bank Property Tax X
Check 5/18/2011 2200 Robert & Bonnie G... X

Total General Checking Cash #6350

Parking Lot Sinking Cash #3425

Total Parking Lot Sinking Cash #3425

Revenue Alloc. Cash #5601
Check 5/2/2011 C2 Larry Tucker & Kar... X
Check 5/2/2011 C1 Larry McElliott X
Deposit 5/2/2011 Deposit X
Deposit 5/20/2011 Deposit X

Total Revenue Alloc. Cash #5601
Wells Fargo Securities #1251
Total Wells Fargo Securities #1251
Cash - Other

Total Cash - Other

Total Cash

Total Checking/Savings
Accounts Receivable
Total Accounts Receivable

Other Current Assets
Due from Other Governments

Total Due from Other Governments

Interest Receivable
Int. Rec.-Bond Fund

Total Int. Rec.-Bond Fund

Int. Rec.-Revenue Allocation
Total Int. Rec.-Revenue Allocation
Interest Receivable - Other

Total Interest Receivable - Other

Total Interest Receivable
Prepaid Insurance

Total Prepaid Insurance
Property Taxes Receivable

Total Property Taxes Receivable
Total Other Current Assets

Total Current Assets

Urban Renewal Agency of the City of Twin Falls, ID

Split

Amount

Balance

Investment In...

Prof. Dev.\Tr...
-SPLIT-

Real Estate E...

-SPLIT-
-SPLIT-
-SPLIT-
Meeting Expe...
Rental Income
Rental Income
Office Expense
Property Tax ...
Property Tax ...

Real Estate E...

-SPLIT-
-SPLIT-
Investment In...
Property Taxes

6,521,995.91
4,570,596.36
4,538,555.79
4,538,555.79

1,010.09

2.48 1,012.57

2.48 1,012.57
699,912.50
699,912.50

153,286.84
152,643.44
146,637.44
146,422.34
146,332.34
146,214.13
135,777.73
135,643.23
136,976.56
169,089.89
169,079.89
176,537.22
169,079.89
163,079.89

-643.40
-6,006.00
-215.10
-90.00
-118.21
-10,436.40
-134.50
1,333.33
32,113.33
-10.00
7,457.33
-7,457.33
-6,000.00

9,793.05 163,079.89

0.00
0.00

3,584,344.26

-3,663.68 3,580,680.58
-1,449.96 3,579,230.62
16.22 3,579,246.84
7,457.33 3,586,704.17

2,359.91 3,586,704.17
100,002.10

100,002.10

0.00

0.00

12,155.44 4,550,711.23

12,155.44 4,550,711.23
0.00
0.00

32,040.57
2,890.00

2,890.00

26.29
5.75

5.75
20.54
20.54

0.00

0.00

26.29
0.00

0.00
29,124.28
29,124.28

32,040.57

12,155.44 4,582,751.80
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10:16 AM Urban Renewal Agency of the City of Twin Falls, ID

06/08/11 Balance Sheet Detail
Accrual Basis As of May 31, 2011
Type Date Num Name Memo Class Cir Split Amount Balance
Fixed Assets 766,878.79
Land and Building 766,878.79
Total Land and Building 766,878.79
Total Fixed Assets 766,878.79
Other Assets 1,184,520.76
Due from General (4-2) 0.00
Total Due from General (4-2) 0.00
Lease Receivable-Jayco 1,184,520.76
Total Lease Receivable-Jayco 1,184,520.76
Property Tax Clearing Account 0.00
Deposit 5/18/2011 0168...  Twin Falls County Property Tax... General ... General Che... -7,457.33 -7,457.33
Check 5/18/2011 2199 Wells Fargo Bank Property Tax... General ... General Che... 7,457.33 0.00
Total Property Tax Clearing Account 0.00 0.00
Total Other Assets 0.00 1,184,520.76
TOTAL ASSETS 12,155.44 6,534,151.35
LIABILITIES & EQUITY 6,521,995.91
Liabilities 1,239,371.53
Current Liabilities 0.00
Accounts Payable 0.00
Accounts Payable 0.00
Total Accounts Payable 0.00
Total Accounts Payable 0.00
Credit Cards 0.00
Total Credit Cards 0.00
Other Current Liabilities 0.00
Accts Pay - General 0.00
Total Accts Pay - General 0.00
Accts Pay - Rev. Alloc. 0.00
Total Accts Pay - Rev. Alloc. 0.00
Payroll Liabilities 0.00
Total Payroll Liabilities 0.00
Prepaid Rent 0.00
Total Prepaid Rent 0.00
Total Other Current Liabilities 0.00
Total Current Liabilities 0.00
Long Term Liabilities 1,239,371.53
BID Grant Oversight 90,306.70
Total BID Grant Oversight 90,306.70
Deferred Rev.-Lease 1,146,174.83
Total Deferred Rev.-Lease 1,146,174.83
Deferred Rev.-Lease Principal 0.00
Total Deferred Rev.-Lease Principal 0.00
Deferred Rev.-Property Tax 2,890.00
Total Deferred Rev.-Property Tax 2,890.00
Due to Rev. Alloc. (4-1) 0.00
Total Due to Rev. Alloc. (4-1) 0.00
Notes and Bonds Payable 0.00
Bond Payable - Rev. Alloc. 0.00
Total Bond Payable - Rev. Alloc. 0.00
Note - D.L. Evans Bank 0.00
Total Note - D.L. Evans Bank 0.00
Note - Dell Building 0.00
Total Note - Dell Building 0.00
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10:16 AM Urban Renewal Agency of the City of Twin Falls, ID

06/08/11 Balance Sheet Detail
Accrual Basis As of May 31, 2011
Type Date Num Name Memo Class Cir Split Amount Balance
Note - McElliott 0.00
Total Note - McElliott 0.00
Notes and Bonds Payable - Other 0.00
Total Notes and Bonds Payable - Other 0.00
Total Notes and Bonds Payable 0.00
Total Long Term Liabilities 1,239,371.53
Total Liabilities 1,239,371.53
Equity 5,282,624.38
Fund Balance 2,856,050.35
Fund Balance-Bond Fund 709,368.31
Total Fund Balance-Bond Fund 709,368.31
Fund Balance-General Fund 44.,672.06
Total Fund Balance-General Fund 44.,672.06
Fund Balance-Revenue Alloc. 2,102,009.98
Total Fund Balance-Revenue Alloc. 2,102,009.98
Fund Balance-Sinking Fund 0.00
Total Fund Balance-Sinking Fund 0.00
Fund Balance - Other 0.00
Total Fund Balance - Other 0.00
Total Fund Balance 2,856,050.35
Opening Balance Equity 0.00
Total Opening Balance Equity 0.00
Unrestricted Net Assets 1,539,485.32
Total Unrestricted Net Assets 1,539,485.32
Net Income 887,088.71
Total Net Income 12,155.44 899,244.15
Total Equity 12,155.44 5,294,779.82
TOTAL LIABILITIES & EQUITY 12,155.44 6,534,151.35
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10:00 AM Urban Renewal Agency of the City of Twin Falls, ID

06/08/11 Profit & Loss
Accrual Basis May 2011
May 11
Ordinary Income/Expense
Income
Capital Lease 19,172.96
Investment Income 18.70
Property Taxes 7,457.33
Rental Income 33,446.66
Total Income 60,095.65
Expense
Area Development 4-1 10,436.40
Community Relations & Website 6,006.00
Debt Payments - Interest 4,306.41
Debt Payments - Principal 19,980.19
Meeting Expense 224.50
Office Expense 10.00
Prof. Dev.\Training 643.40
Real Estate Exp. - Call Center 215.10
Real Estate Exp. - Other 6,118.21
Total Expense M
Net Ordinary Income w

Net Income 12,155.44
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Urban Renewal Agency of the City of Twin Falls, ID

10:13 AM
06/08/11 Profit & Loss Detail
Accrual Basis May 2011
Type Date Num Name Memo Class
Ordinary Income/Expense
Income
Capital Lease
General Journal 5/16/2011 AJE ... Direct Paym...  General ...
Total Capital Lease
Investment Income
Deposit 5/2/2011 Wells Fargo Interest on ... Rev. All...
Deposit 5/2/2011 Wells Fargo Interest Earn...  Rev. All...
Total Investment Income
Property Taxes
Deposit 5/20/2011 URA Transfer Transfered ... Rev. All...
Total Property Taxes
Rental Income
Deposit 5/4/2011 US Treasury VA Rent General ...
Deposit 5/13/2011 C3 C3 General ...
Total Rental Income
Total Income
Expense
Area Development 4-1
Check 5/2/2011 2197 Mark J. Rivers, Inc Downtown D...  General ...
Check 5/2/2011 2197 Mark J. Rivers, Inc Downtown/O... General ...
Total Area Development 4-1
Community Relations & Website
Check 5/2/2011 2193 MSVM Group, LLC Inv 1271 Co... General ...
Check 5/2/2011 2193 MSVM Group, LLC Inv 1272 We... General ...
Total Community Relations & Website
Debt Payments - Interest
Check 5/2/2011 C2 Larry Tucker & Kar... Rev. All...
Check 5/2/2011 C1 Larry McElliott Rev. All...
General Journal 5/16/2011 AJE ... Direct Paym...  General ...
Total Debt Payments - Interest
Debt Payments - Principal
Check 5/2/2011 C2 Larry Tucker & Kar... Rev. All...
Check 5/2/2011 C1 Larry McElliott Rev. All...
General Journal 5/16/2011 AJE ... Direct Paym...  General ...
Total Debt Payments - Principal
Meeting Expense
Check 5/2/2011 2195 Twin Falls Chamb...  Inv 12418 B... General ...
Check 5/2/2011 2195 Twin Falls Chamb...  Inv 12433 T... General ...
Check 5/2/2011 2198 The Coffee Shop URA meetin...  General ...
Total Meeting Expense
Office Expense
Check 5/13/2011 Service Cha...  General ...
Total Office Expense
Prof. Dev.\Training
Check 5/2/2011 2192 Melinda Anderson Airfare to C... Rev. All...
Total Prof. Dev.\Training
Real Estate Exp. - Call Center
Check 5/2/2011 2194 Idaho Power Com...  Power @ 85... General ...
Total Real Estate Exp. - Call Center
Real Estate Exp. - Other
Check 5/2/2011 2196 Idaho Power Com...  Power @ 24... General ...
Check 5/2/2011 2196 Idaho Power Com...  Power @ 12...  General ...
Check 5/18/2011 2200 Robert & Bonnie G... Purchase op... General ...

Total Real Estate Exp. - Other
Total Expense
Net Ordinary Income

Net Income

Cir

Split Amount Balance
Debt Paymen... 19,172.96 19,172.96
19,172.96 19,172.96
Revenue Allo... 16.22 16.22
Bond Fund-C... 248 18.70
18.70 18.70
Revenue Allo... 7,457.33 7,457.33
7,457.33 7,457.33
General Che... 1,333.33 1,333.33
General Che... 32,113.33 33,446.66
33,446.66 33,446.66
60,095.65 60,095.65
General Che... 5,150.00 5,150.00
General Che... 5,286.40 10,436.40
10,436.40 10,436.40
General Che... 2,825.00 2,825.00
General Che... 3,181.00 6,006.00
6,006.00 6,006.00
Revenue Allo... 1,427.65 1,427.65
Revenue Allo... 131.09 1,5658.74
Debt Paymen... 2,747.67 4,306.41
4,306.41 4,306.41
Revenue Allo... 2,236.03 2,236.03
Revenue Allo... 1,318.87 3,554.90
-SPLIT- 16,425.29 19,980.19
19,980.19 19,980.19
General Che... 75.00 75.00
General Che... 15.00 90.00
General Che... 134.50 224.50
224 .50 224 .50
General Che... 10.00 10.00
10.00 10.00
General Che... 643.40 643.40
643.40 643.40
General Che... 215.10 215.10
215.10 215.10
General Che... 20.03 20.03
General Che... 98.18 118.21
General Che... 6,000.00 6,118.21
6,118.21 6,118.21
47,940.21 47,940.21
12,155.44 12,155.44
12,155.44 12,155.44
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Twin Falls Urban Renewal Agency
Updates | May 2011

Projects and Media

May media coverage focused on the TFURA option to buy the vacant Banner Furniture building
in both the print and broadcast media. Some of that coverage is noted below. There is also a
piece that aired on KMVT-TV about the new roof construction for the old Dell Building that now
houses the call center C3.

Twin Falls Urban Renewal Agency spends money to extend consultant’s contract
and right to purchase building

ARTICLE: The Twin Falls Urban Renewal Agency agreed to pay $6,000 for the exclusive right
to purchase a downtown building within 90 days, and also gave a six-month contract extension to
the consultant who brokered the deal.

May 10, 2011 [ 1:30 am |

http://magicvalley.com/news/local/twin-falls/article Obb4de26-7ac0-11e0-87¢5-001cc4c03286.html

Twin Falls Urban Renewal Agency looking for
tenant

KMVT-TV Story Created: May 10, 2011 at 10:38 AM MDT

TWIN FALLS, ID. (KMVT-TV) The Twin Falls urban renewal agency just bought some more time to fill a vacant
building in the down town area. The agency has 90 days to find someone to occupy a building in down town. More
specifically, URA consultant Mark Rivers has 90 days to find a new tenant or buyer......

http://www.kmvt.com/news/local/Twin-Falls-Urban-Renewal-Agency-looking-for-tennant-
121572349.html

C3 receiving new roof this summer, thanks to T.F.
Urban Renewal Agency

By Rachael Giffoni
Story Created: May 28, 2011 at 7:11 PM MDT

TWIN FALLS, ID (KMVT-TV) Some changes are coming to a building in Twin Falls, known to a lot of people as 'the
old Dell building."

The Twin Falls Urban Renewal Agency is planning to put a new roof on that building.
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Although Customer Contact Channels, known as 'C3' occupies the building, the Urban Renewal Agency owns the
building.

http://www.kmvt.com/home/video/C3-receiving-new-roof-this-summer-thanks-to-TF-Urban-Renewal-
Agency-122783059.html

Hours

Media calls: 2.5 hours
Client calls 3.5 hours
Client emails 1.5 hours
Press releases 1 hour
Agency calls 2 hours
Board meeting 1.5 hours
Talking points 1 hour

Total hours 13 hours






OFTHE CITY OF TWiN FALLS June 2011 Update

Business Opportunity Projects
e Current projects

o SE Twin waterline — JUB has bid the waterline project and will open bids on June
15. The bids will be reviewed and a recommended bid will be in front of the
board at the July 11 board meeting for consideration.

o C3/Concept 91 parking lot is in need of repairing and seal coating. Staff worked
with K&G Property Management to bid the work and expects to bring the bids
for the board’s consideration at the June 13 board meeting.

o At aspecial board meeting on June 3, the board approved hiring Myers-
Anderson Architects to design the new roof, provide construction documents,
bid the construction, and oversee the construction itself. It’s hoped that the roof
construction will commence by August 1.

® New Leads

o Sentin aresponse to Idaho DOC for an out-of-state manufacturing facility. As is
typical, DOC provides very limited information about the project for
confidentiality reasons.

Downtown Development
® Brix & Co. Mark Rivers is working 3-4 development projects with various partners for old
town and downtown. It’s too early to determine if/when they may move forward.
®* A new Farmer’s Market began on May 6. The weather has been really rainy thus far and
organizers expect the market will pick up much more when the weather improves. Thus
far they’ve had from 10-18 vendors at the events. There has been very positive media.

® BID match fund program — thus far the board has approved 8 projects. Currently there
are 3 projects that will be reviewed by the subcommittee to bring to the July meeting.
There is just over $31,000 left that is uncommitted. Approved applicants have 6 months
to complete their project to be reimbursed.

® Twin Falls is taking part in Operation Facelift which takes place the week of June 13.
URA, City, Mark Rivers, and volunteers will all work some aspect of this region-wide
downtown cleanup effort whether it’s painting, landscaping, street cleaning, sidewalk
sweeping, pothole repairing or the projects that URA has commenced such as improved
kiosks and the BID fagade program.





Communication/Administrative

Melinda has completed the first review of the website and sent back her comments to
MSVM.

Dr. Geoffrey Black, Economics Department Chairman at Boise State and his colleague,
Dr. Don Holley, visited on June 10 to discuss a possible impact analysis of urban renewal
projects for Twin Falls. This would help residents really understand the benefits of
urban renewal to the community.

The first year of the Agency’s 5-year plan ends in May. The strategic implementation
committee is beginning to review for accomplishments and tweaks. As the City reviews
its own plan, this may be an opportunity for the Agency and City to review how best to
coordinate each of our plans or strategies for the community’s best interests.

Melinda has completed the 2010 annual report that is designed as a companion piece to
our 2010 audit. The communications subcommittee reviewed it, made some suggested
changes, and it’s ready to provide to the state tax commission, local taxing districts, and
the media. As it’s a companion piece to the 2010 audit, activities covered in the report
begin Oct. 1, 2009 and end Sept. 30, 2010.

2012 budgeting will begin soon — the budget committee will want to begin meeting with
staff to develop and refine.
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		Twin Falls Urban Renewal May, 2011 List of Checks



		Check #		Date		Paid Amount		Name		Account		Memo

		2199		5/18/11		7,457.33		Wells Fargo Bank		Property Taxes		Property tax Income - May, 2011

		2200		5/18/11		6,000.00		Robert & Bonnie Gillespie		Real Estate Exp - other		Purchase option Banner Bldg.

		2201		6/1/11		VOID		VOID CHECK

		2202		6/1/11		500.00		Myers Anderson Architecture		Real Estate Exp-Call Ctr		Prof. svcs. Retainer C3 roof design

		2203		6/7/11		3,331.32		Signs Now #361		Area Development		Posters & installation - Kiosks

		2204		6/7/11		3,041.39		K & G Property Mgmt, LLC		Real Estate Exp Call Ctr		Property Mgmt. - Call Center

		2205		6/7/11		1,450.00		MSVM Group, LLC		Community Relations		Community Relations

		2206		6/7/11		5,262.50		Mark J Rivers, Inc,  Brix & Co		Area Development		Downtown Dev Consulting

		2207		6/7/11		82.27		Melinda Anderson		Meeting Expense		Com & Dev meetings

		2207		6/7/11		1,078.00		Melinda Anderson		Prof. Dev/Training		CDFA Conference expenses

		2208		6/7/11		6,444.75		TD Enterprises		BID Fund		Match fund program - Obenchain

		2209		6/7/11		286.93		City of Twin Falls		Real Estate Exp-Call Ctr		Water @ 1801 Blue Lakes N 

		2210		6/7/11		174.87		Times News		Area Development		Legal Notice BID waterline Proj.

		2211		6/7/11		199.97		Idaho Power Company		Real Estate Exp - Call Ctr		Power @ 851 Poleline Rd

		2212		6/7/11		12.95		Idaho Power Company		Real Estate Exp-other		Power @ 242 2nd Ave South

		2212		6/7/11		98.46		Idaho Power Company		Real Estate Exp-other		Power @ 121 4th Ave S

		2213		6/7/11		343.75		Skinner Fawcett		Legal Expense		Strategic Plan request review

		2214		6/7/11		86,713.45		J U B Engineers		Area Development		Waterline Project

		2215		6/7/11		1,450.00		MSVM Group, LLC		Community Relations		Communication Services - April

		2216		6/7/11		90.87		Daisy's		Meeting Expense		May monthly meeting lunches

		2217		6/7/11		3,621.98		K & G Property Mgmt, LLC		Real Estate Exp-Call Ctr		Property Mgmt. - Call Center
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Date: June 13, 2011
To: Urban Renewal Agency of the City of Twin Falls

From: Melinda Anderson, URA Executive Director

THE URBAN RENEWAL AGENCY
OF THE CITY OF TWIN FALLS

Request:

Consideration of a request to approve a bid from Quality First Asphalt Maintenance to fill the potholes and crack seal
the parking lot for the C3 building and a portion of Concept 91 shopping center. The cost would be $9,311.12.

Background:

As you can see from the photos attached, the parking lot at C3 and the portion of the parking lot for which the Agency
is responsible is in need of repair. Today’s request is only for pothole repairs and crack sealing.

In addition, the parking lot is also in need of a new seal coat. The last time it was seal coated was in 2006. Staff is
working with our property manager, City staff, and local contractors to get a clearer understanding of the proper
material and application prior to making a recommendation to the board. Staff expects to have a recommendation for
seal coat shortly.

K&G Property Management requested bids for the repairs & crack seal from three local contractors and worked with
each to ensure the contractor clearly understood what is required for maintenance. Those bids are attached to this
report.

Approval Process:

A majority vote of a quorum of the Agency board in open meeting.

Budget Impact:

Funds are available.

Regulatory Impact:

None at this time.

Conclusion:

Staff recommends the board approve this request.

Attachments:
1. Contractor bids
2. Parking Lot Map & Photos





